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dayanonisioulne sUuevusen/Financial Summary

%’aﬁammumsﬁm . U 31 SuAN .. 2549/Data from Financial Statement as of December 31, 2006
(W28 Unit : &1uu1n/Million Baht)

2549/2006 2548/2005 2547/2004
Taldsm
1,330.99 1,086.94 891.43
Total Revenues
dumpunzeb e 972.63 872.02 748.28
Total Cost and Expenses ’ ’ )
s v 287.59 154.82 102.11
Net Profit
T RLTRYIT L CApeRTE o) (@ ung az 1 vIn)
q q 143.00 105.00* 100.00
Number of Paid-up Shares (Million Shares)
WA 1,477.56 1,083.26 833.65
Total Assets
nn nI 456.78 178.48 212.87
Total Liabilities
uvasffiediu (@muum) 1,020.78 904.78 620.79
Shareholder’s Equity ’
s 3w [ELildSa 99) 576.99 461.00 510.48
Retain Earning
8031 WN19n139W/Financial Ratio
danmly nidenaldvm (%) ) X
Net Profit Margin (%) 1.61 14.24 11.45
SATIHNAADLUNUAD IUVDINDBTY (%)
. v 28.17 17.11 16.45
Return on Equity (%)
SaT unii-ude uvasiadiu (1) 0.45 0.20 0.34
Debt Equity Ratio (times) ’ ’ ’
fls nSdedu (un)*
a q 2.01 1.47 1.02
Net Profit per Share (Baht) 0 0
yasdumnigadedu (um) 714 8.62 6.21
Book Value per Share (Baht)
Wuilunadadiu (L) = 1.20 1.70 1.00
Dividend per Share (Baht) ' ’ )

naBNeg ¢ mmuwummmmmﬁmLaaﬂm\mmuﬂ

* 7] 2547 ﬂiummwumm@wamwua“ 10 %maa'ﬂua“ 1 1 e sWisuiiey
1) 2549, muﬂuwaLﬂunﬁmaﬁuwasmm\iﬂmLumwn 8 SuNAN 2549 ammuaw 0.50 VN WA Futfunatiis
Y amwua“ 0.70 v mvl,mumwmumaumnﬂwmwmmmm% Wadun 23 ﬂNﬂ’]W%ﬁ 2550 “MIUIN
b HE]'Y]“IJ?JI;NEOQ‘VJ‘% ’]NEJJU‘UE,WHJ 2550 Elmwn 5 w8 2550 LWE]E)‘L#N@]

Remarks : Number of share calculated by Weighted Average.

Year 2004 reduction in par value from Baht 10 to Baht 1 for comparison purpose.

Year 2006, Dividend was interim dividend paid on December 8, 2006 rate 0.50 Baht per share and
additional dividend rate 0.70 Baht per share, which was approved by Board of Director on February 23,

2007 for propose to Annual General Meeting of Shareholder to approve on April 5, 2550.

ANNUAL REPORT 2006 1



1sUs:s1UNSSUN1S

anManuITny fezuunausmsianisia nyjaitiuntsmuandunuenldans waznszmeguneganaetesauaey
luamaanizngs vildussng Lidissud Bnsafuidngaesssialull 2540-2541 sl welds s unils
Iué;iﬂs:ﬂaumiﬁ e $wenadauddlumsudetuduniasmsiuaznisuinsldanntu

29 mﬂﬁué}’mwé“ﬂmw,%aLwaﬂluﬁﬁﬁu agludrvvasnisiaigidvle o alunananensae ANHAVDINTATIAN

VA o - o o y L . . A o o »
mmu@mwumwﬂmz@umw 50 wi3pg w3aRau1LIa a9 wwal#lasenisansg el wnsaduiunsldnaunansdn

DI

'
T a a

Im\‘imsﬁaﬂ@ﬂﬁfﬂamu ﬁ?ﬂm@!ﬁlﬂLﬁ&l\‘lLLGiﬁﬂ’]i%L%NIﬂi\‘mﬁ‘ﬂ%ﬂ"] WINHW LASIRNITLANIIRINITHAALUAE
T B T T D e a v A w LA e - A
mu"qumuwawmﬁwwuamwmﬁm \1mﬂm;“mszﬂaumwmﬂLm\amL‘ﬂummﬂmﬂﬂﬂwmﬂms]Lﬁawmmm: N5

NTZUIUNITHNAR msﬂ%’uﬁ;aé’mm%aﬁns smﬁmwmuﬁauwé’wmﬁmé’uml"ﬂmi
LWiaganUSuneu "wsmﬂfhaﬁ’uaumaﬂaﬂs‘ﬁqﬁagaﬂwﬁﬂﬁ@ﬁﬁwumammnﬂ Feunsuas ‘o Suldiinnsmunaenasnu

-~ dl 1 a a & = . g g U [ = o
mMeiandug (ou lulafioa tesiuea D18uI Recycled Waste Oil Aaas nzainzni1n nza1than wazwadt ganni1Ivin

Ue 09) lesfinsmenissiiludn 20 Ddhewihaczfimadiesusanlilu“a uesaz 15 vansldndsnuvadan

WazdN 50 VEUTN B UM T EWAIIUAZHIANASINGIIUNIGRENTIT8ET 70 VDIWSIIUTTIANG
MWV WnTINY A Uasadl IININGA IMNTTNWAINUUALLAS agﬂu"ﬁa@mnﬁul@aﬁoﬁiﬂmﬁﬁ

1 U dl g 1 dl 1 a gi dy a 1 dl a a dl 6
naulunananeITIe gjL’ﬁmmcym%mﬂmﬁmjmwmimﬂ@mom:mw:nmmama\ivl,ﬂanvimam WHavangy shved

AFINIINNITEONLLL Q’Nﬁmﬂ%mﬁaqﬂmcﬁ LAZNNTUINNINIINE 319 ﬁ'ﬂa:ﬁmm’jwqﬂmﬂu@m@
azmagiguit v3gny ldtnlwleanuiginssesmaduluniaga mnsmmdenisveefmasmante veegu

MIHAN AN IANHAAAUTNUAZUTNNTOUY VIUTENY

Y @ A - - - Y 94 ae de 4 -
maduduusenaanziboulwdoungainieu 2548 siu virlHuTen NTDITANNUNARINI TNDNTVLIIFINA

Tu nwnsmnslana Lﬁui@m.{iwmﬂuamﬂm
MIANAIFINITNEANTIT 11631167 YIlHUTEMY Janndulainag awsaeeu uaommé‘ia\imwa\‘igﬂﬁﬂuﬁﬁﬁu

wazauw1Aa L Tuad 198 wazfi 1HITRMIAINITHAN 1TDINLNEINDADNITLNNNAAT UL %wqﬁﬂmﬂuamm
uithy azdufiunssnszduaaspugunnedesaiiiadagazdiiunmaiel®ldandenasgiu 1SO 9001 e

WiAndannwn wnsnudeduivguasluszdvlanld ud™ed dgniadulaiu fo n13 FeyasuisliungndrGeamnin

due e ivilFiieanuienala

P A & Ado a a o & Y1 & oa aa A oA a 2 A

il 2549 faifiuiln dgaosuIEny mslumiamvl,ﬂﬂum;dﬂamﬂams waznIISNAenslndinansdule el

firuanuidng A9wldsan 1,331 Suumn (Andu 22% Weanl 2548) Tupmeiirnls nidsdwu 288 &1uvm
2y

(WANAK 86% LABuaNT 2548)
ﬂmmisumw%mﬂﬂ%mamauqmwﬁfmmnnﬁmﬁvjmmm\imﬂ LLiﬂlﬂLﬁﬂﬂ’]i‘ﬁﬂJu’]LL&Zﬂ’J’]NS;iﬂﬁ%q:?’]‘MﬂWW LazUn2aL

Vv vA o Ty o P a A ' o o o Ao o & a1
Qmaﬂﬂ’] ﬁdﬂaﬁlu ﬂﬂ’] LLQZEN TH;VL@] UL LU “Qﬂ‘ﬂ’m TMIUNTT WU gu@aa@ﬂmm’mwua:ﬂiz NN NWTANHIUND

<
< Y
(mﬁvlwgaﬁ LAANNITWEINT)
YITHIUNTINAT

2 $190UUS:U 2549



The Chairman’s Report

Through the management’s discipline in tight control on costs and conservative expansion within its competitive
niche, Unimit not only weathered the financial crisis in 1997-1998, but also became a stronger competitor to offer more
products and services.

The industry is now experiencing one of its most expansive growth phase in decades. With the price of the
crude oil hovering in the US$ 50’s per barrel, many projects which were previously deemed not economically viable
have now become attractive investments. As a result, not only are new projects being taken on, but additional
production capacities are being made available either through new facilities or through de-bottlenecking.

Energy costs have continued to soar, prompting many companies to embark on many projects to improve
efficiency by process/equipment upgrade and heat/energy recovery.

With the limited world’s oil reserves being depleted each year, the government has also been promoting the
aggressive search for alternate fuel sources (such as bio-diesel, ethanol, CNG, recycled waste oil, sawdust, coconut,
palm shell, farm by-products and wastes, etc). It is forecasted that ethanol will account for up to 15% of the total global
energy consumption in the next 20 years. Within the next 50 years, 70% of the total global energy will come from
alternative sources.

In sum, the oil, gas, and petrochemical industries, as well as the energy industry and the chemical industry, are
experiencing a growth cycle unseen in decades and which many experts expect to last for next few years. Demand
for design engineering, equipment manufacturers, and construction service often out paces supply.

In such a robust environment, Unimit Engineering has taken the first steps to ride this current wave of the
industry’s expansion cycle, by embarking on a quest for capacity expansion, geographical diversification, and product
extension.

When Unimit became a public company in November of 2005, Unimit secured any necessary funding that will
be needed to capitalize on this tremendous growth potential.

By tripling its current production capacity, Unimit will ensure that it not only can meet all its existing clients’
current and near-future requirements, but also reserve capacity for product extensions and new business to be
successfully launched.

By applying for ISO 9001, Unimit will continue to raise its level of quality standard to compete with other
world-class players. But more importantly, Unimit will continue to provide additional value to its customers for whom
quality is playing an increasingly important role.

2006 has been indeed been a pivotal year for Unimit, both in terms of the passing away of the founder and the
embarking of a new direction for aggressive growth. Total revenues for Unimit reached 1331 million Baht (22%
increase from 2005) while net profit increased to 288 million (86% increase from 2005).

The Board of Directors needs to thank the staff for their diligence to continually seek improvement and for their
dedication to quality. We would also like to thank our clients, shareholders, vendors, and other stakeholders for their
kind and generous support during this challenging but rewarding year.

(Mr.Phaibul Chalermsaphayakorn)

Chairman
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Report of Audit Committee

At Unimit Engineering Public Company Limited the Audit Committee consists of Mr. Pongsak Angsupan,
Mr. Natthaphon Lilawatthananun, and Mr. Suchart Thammapitagkul, The Audit Committee was appointed by the Board
of Directors on April 7, 2005 to perform the following duties:

1. To examine the Company’s financial reports and ensure that they conform to adequate and credible

principles of accounting.

2. To examine the internal controls and internal auditing of the Company and ensure their appropriateness
and effectiveness. This examination is conducted jointly with an external auditor and the Company’s own
internal audit office.

3. To select and nominate the Company’s auditor and to propose his/her remuneration, based upon the
credibility, work experience, and resources of the accounting firm involved, as well as the experience of
the particular auditor designated.

4. To monitor the Company’s compliance with laws and regulations relating to securities and the Stock Exchange,
as well as legislation pertaining to the Company’s own business.

To ensure that no conflicts of interest arise among related parties.
To produce a Report of the Audit Committee, to be submitted with the Company’s Annual Report, that
summarizes the work of the Audit Committee during the year and the appointment of the Company’s auditor.

7. To engage in any other activities assigned to it by the Board of Directors and approved by the Audit Committee,
such as reviewing the financial management and risk management of the Company, reviewing the professional
conduct of management, and reviewing jointly with the Board of Directors reports that must be publicly
disclosed by law, such as the management’s discussion and analysis report.

In 2006, the Audit Committee had held 5 meetings to perform the above mentioned duties. The Audit Committee
believes that the operations of the Company over the past year were sufficiently well governed by its system of internal
controls and conforme to all relevant laws and regulations. It is financial reports were prepared according to generally
accepted principles of accounting. No significant irregularities were found, nor conflictd of interest between executive directors
and other related parties, nor any violations of the laws and regulations of the Stock Exchange of Thailand.

The Audit Committee has also regularly reviewed each month’s Internal audit report, prepared by Dharmniti
Auditing Co., Ltd. and joined in a discussion with the Company’s management to improve the company’s internal
controls system. The Audit Committee also invited the certified auditor to take part in these meetings and requestied
the certified auditor to inform the Audit Committee immediately if any irregularities were found.

For 2007, the Audit Committee has proposed that the Board of Directors appoint Ms.Boonsri Chotpaiboonpun,
Certified Public Accountant, registration number 3756, or Mr. Pisit Chiwaruangroch, Certified Public Accountant,
registration number 2803, or Ms. Somboon Supasiripinyo. Certified Public Accountant, registration number 3731,
Ms.Nittaya Chetchotiros, Certified Public Accountant, registration number 4439 from KPMG Phoomchai Audit Ltd. as
auditor, which matter is to be submitted to the General Shareholders Meeting for their approval.

T e

(Mr. Pongsak Angsupan
Chairman of the Audit Committee
On behalf of the Audit Committee
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The Business of Unimit Engineering Pcl.

Nature of Business

In the early 1980’s, natural gas was being discovered in the Gulf of Thailand. The support and promotion from the
government to switch from the use of charcoal or gasoline to Liquefied Petroleum Gas (LPG) created large demand for large
LPG storage tanks which had to be imported up to that time.

Unimit was thus established on a leased 1.2 acres land in Phrapadaeng, Samutprakarn, with a registered capital of 9
million Baht to fill this unmet need. Founded on April 21, 1982 by a group of people in the gas business and an engineer
from Taiwan who had considerable expertise and experience in the design and fabrication of large gas tanks, Unimit began
to design and fabricate these large LPG storage tanks locally. Because the nature of the end use requires stringent safety
requirements, special high-quality steel, meticulous welding procedure, and comprehensive quality control testing (such as
X-ray, hydrostatic pressure) are necessary.

By offering quality and consistent customer service to fill a growing but unmet need, Unimit has been able to repeatedly
increase its registered capital to expand and keep pace with the demand. Along the way, Unimit has also developed new
production processes to diversify into other related products for other industries besides oil and petrochemical industries.

Although Unimit started out as mainly a fabricator of tanks for LPG and other gases, which remain one of Unimit’s core
technologies and competitive niche, Unimit has now expanded into the following five business segments:

1. Pressure Vessels, Equipment, and Parts (according to ASME standard):

- Spherical tanks, vertical columns, horizontal drums for the storage of pressurized gases such as LPG,
ammonium (NH3), carbon dioxide (CO2), liquid nitrogen (N2)

- Transportable vessels/tanks to be installed on trucks or rail cars (i.e. lorry trucks)

- Distillation towers for oil refineries and petrochemical industry

- Reactors used in various industries

- Jacketed vessels, namely two-layered pressure vessels, used in the food industry

- Boilers used in various industries

- Heat exchangers used by oil refineries and petrochemical industry

- Air receivers (used in power plants)

2. Machinery Parts:
- Fan casings for air pre-heater parts (used in power plants)
- Emission stacks, incinerator parts (used by industrial plants)
- Waste water treatment and seawater desalinization systems
3. Non-Pressure Tanks: large chemical API tanks for chemicals or resins, tank farms at oil refineries

4. Steel Structure: piping, stand, rack, support, mostly for the petrochemical, energy, and chemical sectors

5. Mechanical Installation and Assembly of Machinery Parts and Equipment: mostly in conjunction with supply
of pressure vessels and steel structures, but also as stand alone project.
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